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7KH�IROORZLQJ�LVVXH�GDWH�ZDV�DQQRXQFHG�WRR�ODWH�WR�
LQFOXGH�LQ�ODVW�PRQWK¶V�QHZVOHWWHU�� 
 
3RVW-7UDXPDWLF�6WUHVV�'LVRUGHU 
)LUVW�&ODVV��6HPL-3RVWDO 
2QH�'HVLJQ��3DQH�RI��� 
,QGLYLGXDO�VWDPS�SULFH�LV������ 
����JRHV�IRU� WKH�SRVWDJH�DQG�����JRHV�WR�WKH�IXQG�
IRU�376'� 
,VVXH�'DWH�'HFHPEHU��QG 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
6R� KHUH� LV� WKH� ILQDO� VWDPS�RI� WKH� \HDU�� � ,QWHUHVWLQJ�

GHVLJQ� IRU� D� GLIILFXOW� VXEMHFW���
7KLV�PDNHV� WKH� �WK� GLIIHUHQW�
VXEMHFW�IRU�8636�RQ�D�VHPL-
SRVWDO��� 
 
7KH�8�6��ZDV�ODWH�JHWWLQJ� LQ�
WR� WKH� VHPL-SRVWDO� EXVLQHVV�
DV� FRPSDUHG� WR�PDQ\� FRXQ�
WULHV�� � $V� \RX� VWXGHQWV� DQG�
FROOHFWRUV� RI� WKH� ZRUOG� NQRZ�
PDQ\� FRXQWULHV� KDYH� EHHQ�
LVVXLQJ�VHPL-SRVWDOV� IRU�RYHU�
D� KXQGUHG� \HDUV�� ,� DOZD\V�
WKRXJKW� WKDW� )UDQFH� RU� 6ZLW�
]HUODQG�ZHUH�WKH�ILUVW�WR�LVVXH�
WKLV� W\SH� RI� UHYHQXH� SURGXF�
LQJ�VWDPS���%XW�WKDW�KRQRU�DF�
WXDOO\�JRHV�WR�%HOJLXP�� 

3KLODWHOLF�+DSSHQLQJV� 

1RWKLQJ� FRPLQJ� XS� WKLV� PRQWK� LQ� WKH�
DUHD� 
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7KH� 1RPLQDWLQJ� &RPPLWWHH� DQQRXQFHG� ODVW�
PRQWK�WKDW�WKH�IROORZLQJ�KDYH�EHHQ�QRPLQDWHG�WR�
VHUYH�QH[W�\HDU�DV�FOXE�RIILFHUV� 
 
3UHVLGHQW—7RPDV�*ULHEOLQJ 
)LUVW�9LFH�3UHVLGHQW—0LFKDHO�0LNORYLF 
6HFRQG�9LFH�3UHVLGHQW—5RGJHU�0F5H\QROGV 
6HFUHWDU\—0LFKDHO�.HLO 
7UHDVXUHU—$UPHQ�+RYVHSLDQ 
 
1RPLQDWLRQV�IRU�DOO�RI�WKHVH�RIILFHV�DUH�RSHQ�DQG�
ZLOO� EH� DFFHSWHG� IURP� WKH� IORRU� DW� 'HFHPEHU¶V�
PHHWLQJ���7KH�HOHFWLRQ�ZLOO�IROORZ� 
 
7KDQNV� DJDLQ� WR� WKH� QRPLQDWLQJ� FRPPLWWHH� IRU�
\RXU�KDUG�ZRUN� 

7KH�0LGZHVW�3KLODWHOLF�6RFLHW\�:HEVLWH�LV 
ZZZ�PLGZHVWSKLODWHOLFVRFLHW\�FRP 

)LQG�SUHYLRXV�QHZVOHWWHUV��OLQNV�WR�RWKHU�VWDPS�LQIR�DQG�PRUH�RQ�RXU�ZHEVLWH� 

8SFRPLQJ�1HZ�8�6��,VVXHV� 

6ZLW]HUODQG��%� 
,VVXHG���-�-���� 

+HOYHWLD� 
DQG�0DWWHUKRUQ 

2IILFHU�6ODWH� 

JMC 

)UDQFH��%� 
,VVXHG��-��-���� 
2YHUSULQW�RI����� 

%HOJLXP��%� 
,VVXHG��-�-���� 

6W��0DUWLQ�RI�7RXUV�
'LYLGLQJ�+LV�&ORDN�
ZLWK�D�%HJJDU 
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'HFHPEHU�)XQ�DW�036� 

<RX¶UH�,QYLWHG«« 
 
7R�DWWHQG�WKH������0LGZHVW�3KLODWHOLF�6RFLHW\�6WDPS�([KLELWLRQ�DQG�&KDULW\�$XFWLRQ� 
 
7KH�([KLELWLRQ�DQG�$XFWLRQ�ZLOO�EH�KHOG�RQ�6DWXUGD\��'HFHPEHU��VW�DW� WKH� UHJXODU�PHHWLQJ�SODFH�RI� WKH�
036��WKH�:DOGR�%UDQFK�RI�WKH�.DQVDV�&LW\�3XEOLF�/LEUDU\�RQ���WK�6WUHHW�DERXW�WZR�EORFNV�HDVW�RI�:RUQDOO���
7KH�VFKHGXOH�LV�DV�IROORZV� 
 
��DP������7KH�H[KLELWLRQ�ZLOO�EH�RSHQ�IRU�REVHUYDWLRQ 
 �����DQG�DXFWLRQ�VHW�XS��9RWLQJ�IRU�IDYRULWH�H[- 
 �����KLELW�DQG��IDYRULWH�SURJUDP�EHJLQV� 
����SP���*HQHUDO�$ZDUGV�DQQRXQFHG 
����SP��������RIILFHU�HOHFWLRQV�DQG�PHHWLQJ 

�����1R�VKRZ-Q-WHOO���([KLELWRUV�ZLOO�EULHIO\�H[SODLQ�WKHLU�H[KLELW� 
����SP���&KDULW\�DXFWLRQ��JHW�D�QXPEHU�LI�QRW 
 �����DOUHDG\�DQ�036�PHPEHU� 
����SP���RU�DIWHU�DXFWLRQ��3UHVHQWDWLRQ�RI�0DMRU�$ZDUGV 
����SP���3D\�IRU�DXFWLRQ�ORWV�DQG�H[KLELW�SDFNLQJ� 
 
+ROLGD\�7UHDWV�ZLOO�EH�DYDLODEOH��SURYLGHG�PHPEHUV�EULQJ�DQ\� 
 
9RWLQJ�LV�OLPLWHG�WR�FXUUHQW�036�PHPEHUV��� 
 
%LGGLQJ�DW�DXFWLRQ�LV�RSHQ�WR�DOO�SUHVHQW���,QFOXGHG�ZLWK�WKLV�QHZVOHWWHU�LV�D�GRFXPHQW��WR�DWWDFK�WR�WKH�LWHPV�
\RX�SODQ�WR�GRQDWH�WR�WKH�DXFWLRQ���$XFWLRQ�LWHPV�DUH�GRQDWHG�E\�WKH�PHPEHUV�RI�WKH�036�DQG�FDQ�FRQVLVW�
RI�SKLODWHOLF�DQG�QRQ-SKLODWHOLF�LWHPV���3URFHHGV�ZLOO�JR�WR�D�FKDULW\�YRWHG�XSRQ�E\�WKH�PHPEHUVKLS�DW�D�ODW�
HU�GDWH� 
 
3OHDVH�MRLQ�LQ�WKH�IXQ�DQG�IHVWLYLWLHV�WKLV�PRQWK� 

7KH�0LGZHVW�3KLODWHOLF�6RFLHW\�VSRQVRUHG�D�PDMRU�VWDPS�VKRZ�LQ�.DQVDV�&LW\�
IRU�PDQ\�\HDUV�XQWLO�WKH�ODWH�����¶V�FDOOHG�+$3(;��:KDW�GLG�WKH�LQLWLDOV�VWDQG�
IRU" 
 
)LQG�WKH�DQVZHU�WR�RXU�036�KLVWRU\�TXL]�DW�WKH�HQG�RI�WKLV�QHZVOHWWHU� 

036�+LVWRU\�4XL]� 

1HZ�3XEOLFDWLRQ�$YDLODEOH�DERXW�)DQF\�&DQFHOV� 

$�QHZ�SXEOLFDWLRQ�LV�IUHH�IRU�GRZQORDG�DERXW�WKH�³:KHHO�RI�)RUWXQH´�FDQ�
FHOV�XVHG�LQ�WKH�86�DQG�SDUWV�RI�0H[LFR�DQG�*XDWHPDOD���,W�LV�DYDLODEOH�RQ�
WKH�5RFKHVWHU�3KLODWHOLF�$VVRFLDWLRQ¶V�ZHEVLWH�� 
KWWS���ZZZ�USDVWDPSV�RUJ�ZRI�KWPO�� � ,W� LV� DOVR� DYDLODEOH� IRU� SXUFKDVH� RQ�
WKH�ZHEVLWH�IRU�������7KH�ERRN�LV�ZULWWHQ�E\�/DUU\�/��5DXVFK���)RU�WKRVH�RI�
\RX�LQWHUHVWHG�LQ�IDQF\�FDQFHOV�WKLV�ERRN�LV�ULJKW�XS�\RXU�DOOH\��� 

86����� 
6HSDUDWHG�SDLU�ZLWK� 

³:KHHO�RI�)RUWXQH´�FDQFHO 



4 

$�0DJLFDO�,OOXVLRQ�-�$QGRUUD�DQG�(OHFWULFLW\�E\�$QGUHD�6PLWK 

�0D\����������6SDQLVK�$QGRUUD�LVVXHG�D�YHU\�XQXVXDO�VWDPS�WR�SD\�KRPDJH�WR�WKH�FRPSDQ\�WKDW�KDV�VXS�
SOLHG�WKH�HOHFWULFLW\�VLQFH�������'XULQJ�WKDW�\HDU��WKH�*HQHUDO�&RXQFLO�RI�$QGRUUD�JDYH�D�SULYDWH�FRPSDQ\�
WKH�K\GURHOHFWULF�XVH�RI�WKH�ULYHUV�DQG�ODNHV�RI�$QGRUUD�ZLWK�WKH�FRQGLWLRQ�WKH\�LPSURYH�DQG�FRQVWUXFW�URDG�
LQIUDVWUXFWXUHV��,Q�WRWDO��DOPRVW����PLOHV�RI�URDGV��WKUHH�WXQQHOV�DQG�HOHYHQ�EULGJHV�ZHUH�EXLOW�LQ�DGGLWLRQ�WR�
WKH�LQIUDVWUXFWXUH�QHFHVVDU\�IRU�RSHUDWLRQ�RI�WKH�K\GURHOHFWULF�SODQW� 
 
2QFH�ILQLVKHG�LQ�������WKH�3ULQFLSDOLW\�KDG�D�FRPSOHWH�URDG�LQIUDVWUXFWXUH�WKDW�DOORZHG�FRPPXQLFDWLRQ�ZLWK�
WKH�RXWVLGH�ZRUOG��RZQ�HOHFWULFDO�HQHUJ\��D�EDQN��D�SROLFH�ERG\�DQG�D�WHOHSKRQH�ZLWK�WKH�RXWVLGH�� 

������  
 
7KH�OHQWLFXODU�EORFN�VKHHW�KDV�WKH�LPDJH�RI�$QGRUUD�IUDPHG�E\�WKH�PRXQWDLQV�WKDW�VXUURXQG�LW�LQ�D�EHDXWLIXO�
SDQRUDPLF�YLHZ�RI�WKH�YDOOH\�GXULQJ�D�VXQQ\�GD\��+RZHYHU��ZKHQ�\RX�WLOW�WKH�VKHHW��WKH�SDQRUDPLF�YLHZ�
VKLIWV�WR�QLJKW��ZLWK�WKH�OLJKWV�RI�WKH�YDOOH\� 
 
:LWK�D�SURFHVV�FDOOHG�³OHQWLFXODU�SULQWLQJ´��E\�PRYLQJ�WKH�UDWKHU�ODUJH�VWDPS��DOPRVW��´�E\������´���\RX�FDQ�
LOOXPLQDWH�DQG�H[WLQJXLVK�WKH�OLJKW�RI�$QGRUUD� 
 
/HQWLFXODU� LPDJHV�DUH�GLJLWDO� ILOHV� WKDW�KDYH�EHHQ�VSHFLDOO\�SUHSDUHG�DQG� WKHQ�SULQWHG�RQWR�D� OHQV�PDWHUL�
DO� 7KLV�PDWHULDO�LV�D�VSHFLDO�SODVWLF�PDGH�XS�RI�OHQWLFXOHV��KHQFH�WKH�QDPH�OHQWLFXODU�SULQWLQJ� �7KH�LPDJH��
YLHZHG� WKURXJK� WKH� OHQWLFXOHV�� DSSHDUV� WR� PRYH� DV� LW� LV� WXUQHG� FUHDWLQJ� GUDPDWLF� DQLPDWLRQ� RU� GHSWK� 

7KH�SURFHVV�LQYROYHV�VWDUWLQJ�ZLWK�PXOWLSOH�LPDJHV��GD\�DQG�QLJKW�YLHZV�IRU�H[DPSOH��
WKHQ� FXWWLQJ� WKHP� LQWR� VWULSV�� � 7KH� DOWHUQDWLQJ� VWULSV� RI� HDFK� LPDJH� DUH� LQWHUZRYHQ��
WKHQ�SULQWHG�RQWR�WKH�EDFN�RI�WKH�OHQV�� 
 
2QH�RI� WKH�YHU\�ILUVW�H[DPSOHV�RI�D�/HQWLFXODU�VWDPS�LVVXHG�LQ������E\�)UDQFH�� LV�RI�
WKH�5XJE\�ZRUOG�FXS��,W�VKRZV�D�NLFNHG�EDOO��VDLOLQJ�RYHU�WKH�JRDO�SRVW�� 

 
7KH�8�6�3�6��XVHG�WKLV�VDPH�SURFHVV�WR�SURGXFH�WKH�³$UW�RI�0DJLF´�ZKLFK�ZDV�
LVVXHG�$XJXVW��������<RX�VHH�WKH�PDJLFLDQ¶V�KDW�ZLWK�D�ZKLWH�UDEELW�WKDW�SRSV�
RXW�RI� WKH�KDW��$QG�PRUH� UHFHQWO\��8�6�3�6�� LVVXHG�VWDPSV�RI�7\UDQQRVDXUXV�
UH[�� 
 
7KHUH�DUH���GHVLJQV�DQG�WZR�RI�WKH�
IRXU� VWDPSV� IHDWXUH� D� OHQWLFXODU�
RYHUOD\��FDXVLQJ�WKH�7��UH[ WR�OXQJH��

DQG� URDU�� DQG� WKH� \RXQJ� 7�� UH[� WR� VORZO\� PRUSK� LQWR� DQ� DU�
UDQJHPHQW�RI�ERQHV� 
 
/HQWLFXODU�SULQWLQJ� LV� VSUHDGLQJ�DQG� LV�DQ� H[FLWLQJ�DYHQXH� IRU�
VWDPS�FROOHFWRUV� 
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036�&LQGHUHOOD�6KHHW 
,VVXHG��LQ����� 

,PDJH�IURP�036�+LVWRULFDO�$UFKLYHV 

,WµV�5HQHZDO�7LPH� 

<(6✔��,�ZRXOG�OLNH�WR�FRQWLQXH�P\�PHPEHUVKLS�LQ�0LGZHVW�3KLODWHOLF�6RFLHW\��+HUH�LV�P\������GXHV� 
 
%ULQJ�WKLV�VOLS�DQG�\RXU�FDVK�FKHFN�WR�PRQWKO\�PHHWLQJV��RU�PDLO�\RXU�FKHFN��3D\DEOH�WR�036��WR�  
            $UPHQ�+RYVHSLDQ 

7UHDVXUHU�� 
3��2��%R[������� 
2YHUODQG�3DUN��.6������ 
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 ☐������'RQDWLRQ�WR�036�/LEUDU\ ........ � .................... �BBBBBB 
 ������������������������������������������������ 
  ............................................................... 7RWDO�5HPLWWDQFH���BBBBBBBB 
 
:H�DUH�XSGDWLQJ�RXU�5HFRUGV�DQG�ZLOO�DSSUHFLDWH�LI�\RX�FRPSOHWH�WKH�IROORZLQJ� 
 
1DPH�BBBBBBBBBBBBBBBBBBBBBBB�0\�FROOHFWLQJ�LQWHUHVWV�BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�&LW\�BBBBBBBBBBBBB�67�BBBB�=LS�BBBBBBBB�������
3KRQH�BBBBBBBBBBBBBBBBBBB�(-PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���� 
 
<285�&23<�2)�7+(�1(:6/(77(5�:,//�&20(�%<�(0$,/�81/(66�<28�:28/'�35(�
)(5�,7�72�&20(�%<�75$',7,21$/�0$,/� 
 
,�$0�81$%/(�72�5(&(,9(�(0$,/��6(1'�0<�1(:6/(77(5�%<�0$,/BBBBBBB 

7KH�HQG�RI�WKH�\HDU�EULQJV�PDQ\�FKDOOHQJHV�IRU�HDFK�RI�XV���+ROLGD\�VSHQGLQJ��WD[HV��FKDULWDEOH�RUJDQL�
]DWLRQV�KDYH�WKHLU�KDQG�RXW�DQG�QHDUO\�HYHU\�RUJDQL]DWLRQ�\RX�EHORQJ�WR�DVNLQJ�\RX�WR�UHQHZ�\RXU�PHP�
EHUVKLS�� �6R�FRPHV�WKH� WLPH�WKDW�036�ZDQWV�\RXU�GXHV�� � �-XVW�FRQVLGHU� WKLV�� �:KDW�RWKHU�RUJDQL]DWLRQ�
FRPSOHPHQWV�\RXU�OLIHWLPH�REVHVVLRQ��� 
 
:H�QHHG�\RX�WR�UHQHZ�\RXU�PHPEHUVKLS��� 
 
:LWK�PHPEHUVKLS�\RX�JHW�WKLV�QHZVOHWWHU��DXFWLRQ�RSSRUWX�
QLWLHV�� ERWK� VHOOLQJ�� EX\LQJ� DQG� WKH� JUHDW� SKLODWHOLF� IHOORZ�
VKLS�ZLWK� WKH�VKDULQJ�RI�NQRZOHGJH�HDFK�PRQWK�� �:H�DUH�
DVNLQJ� WKDW� DOO� WKDW� DUH� DEOH� WR� FRQWLQXH� WR� UHFHLYH� WKH�
QHZVOHWWHU�E\�HPDLO���7KLV�VDYHV�D�FRQVLGHUDEOH��DPRXQW�RI�
PRQH\�HDFK�\HDU�RQ�WKH�FRVW�RI�WKH�QHZVOHWWHU���&RQVLGHU�
UHFHLYLQJ� E\� HPDLO� LI� \RX� KDYHQ¶W� EHHQ� GRLQJ� VR�� � ,I� \RX�
FDQ¶W� WKHQ� FKHFN� WKH� ER[� IRU�PDLO� RQ� \RXU� UHQHZDO� IRUP���
)LOO�RXW�WKH�DWWDFKHG�PHPEHUVKLS�UHQHZDO�IRUP�DQG�EULQJ�LW�
DORQJ�ZLWK�\RXU�PRQH\�RU�FKHFN�WR�QH[W�PRQWK¶V�PHHWLQJ���
,I�\RX�DUH�XQDEOH�WR�DWWHQG��SOHDVH�PDLO�LW�WR�RXU�7UHDVXUHU��
$UPHQ���3/($6(�35,17�/(*,%/<� 
 
 
 



5HQHZ�<RXU� 
0HPEHUVKLS� 

7RGD\�RU�,I�<RX�+DYH�
1HYHU�-RLQHG�� 
1RZ�,V�WKH�7LPH 
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&DQDGD������ 
*LQJHUEUHDG�&RRNLHV 

7XUQ�WKH�SDJH��PRUH�WR�FRPH� 

MERRY CHRISTMAS 
 

HAPPY  HANUKKAH 
 

HAPPY HOLIDAYS 

*UHDW�%ULWDLQ������ 
6DQWD�DQG�5RELQ 

86������ 
$�&KDUOLH�%URZQ� 

&KULVWPDV 

,QGLD������ 
+DQXNNDK� 

-RLQW�,VVXH�ZLWK�,VUDHO 

+XQJDU\����� 
&KULVWPDV�6FHQHV 



JMC 

+RSH�\RX�HQMR\HG�WKLV�PRQWK¶V�QHZVOHWWHU����7KDQNV�WR�$QGUHD�6��DQG�%RE�%��IRU�WKHLU�FRQWULEXWLRQV��<RX�FDQ�FRQWULEXWH�
WRR�E\�HPDLOLQJ�PH�IRU�QH[W�PRQWK¶V�LVVXH���'HDGOLQH�IRU�WKH�-DQXDU\�LVVXH�ZLOO�EH�'HFHPEHU���WK��+DSS\�VWDPSLQJ�
DQG�VHH�\RX�6DWXUGD\��'HFHPEHU��WK���-LP�0F 

$QVZHU�WR�036�+LVWRU\�4XL]� 

+$3(;�VWRRG�IRU�+HDUW�RI�$PHULFD�3KLODWHOLF�([SRVLWLRQ�� 

86������ 
6SHFLDO� 

2FFDVLRQV�6HULHV 

/DVW�PRQWK�ZH�DVNHG��³:K\�ZDV�WKH�VWDPS�RQ�WKH�ULJKW�LV�
VXHG�DQG�ZKR�ZDV�UHOXFWDQW�IRU�LW�WR�EH�LVVXHG" 
 
.LQJ�*HRUJH�9�ZDV�DQ�DYLG�VWDPS�FROOHFWRU�EXW�KH�GLG�QRW�
OLNH�FRPPHPRUDWLYH�VWDPSV���3HUKDSV�EHFDXVH�PRVW�FRP�
PHPRUDWLYHV�DW�WKH�WLPH�GLG�QRW�KDYH�WKH�PRQDUFK¶V�LPDJH�
RQ� WKHP�� � 7KH�GHVLJQ� LPDJHV�ZHUH� SUHVHQWHG� WR� WKH�.LQJ�
IRU�KLV�DSSURYDO�ZKLFK�KH� UHOXFWDQWO\�JDYH�� � �6R� WKLV�JDYH�
WKH� SKLODWHOLF� ZRUOG� D� KRVW� RI� EHDXWLIXO� DQG� LQWHUHVWLQJ�
VWDPSV�FHOHEUDWLQJ�KLV�VLOYHU� MXELOHH�� �7KH�VWDPS� LPDJH�DW�
WKH�ULJKW�LV�MXVW�RQH�RI�PDQ\�IURP�VHYHUDO�FRXQWULHV�DURXQG�
WKH�ZRUOG��)URP�$QWLJXD� WR� WKH�9LUJLQ� ,VODQGV������VWDPSV� LQ�DOO�
ZHUH� LVVXHG� LQ� ����� DFFRUGLQJ� WR� 6FRWW�� � 6WDQOH\�*LEERQV� OLVWV�
����IRU�WKH�VHULHV����7KH�JUHDW�GHVLJQV��EHDXW\�DQG�VXEMHFWV�KDYH�
PDGH�WKHVH�KLJKO\�FROOHFWLEOH�RYHU�WKH�\HDUV���$�JUHDW�DGGLWLRQ�WR�
DQ\�FROOHFWLRQ�RU�D�JUHDW�VWDQG�DORQH�WRSLFDO�FROOHFWLRQ� 

7KDQNV�WR�$//�WKH�&RQWULEXWRUV� 

$QVZHU�IURP�/DVW�0RQWK¶V�4XL]� 

6RXWKHUQ�5KRGHVLD���� 
6LOYHU�-XELOHH 

.LQJ�*HRUJH�9��9LFWRULD�)DOOV 
$QG�1DWLYH�$IULFDQ�$QLPDOV 

,W�LV�KDUG�WR�EHOLHYH�WKDW������LV�QHDUO\�RYHU���,W�LV�PXFK�JUDWLWXGH�WKDW�,�WKDQN�HDFK�DQG�HYHU\RQH�RI�\RX�
WKDW�KDV�FRQWULEXWHG�WR�WKLV�QHZVOHWWHU�WKLV�SDVW�\HDU���,W�PDNHV�LW�HDVLHU�DQG�PRUH�LQWHUHVWLQJ�ZLWK�\RXU�
FRQWULEXWLRQV���(DFK�RI�XV�LQ�WKLV�JUHDW�RUJDQL]DWLRQ�KDYH�D�VSHFLDO�LQWHUHVW�DQG�NQRZOHGJH�RI�WKH�SKLOD�
WHOLF�ZRUOG�� �%\�ZULWLQJ�D�VKRUW�DUWLFOH�IRU� WKLV�QHZVOHWWHU�\RX�DUH�VKDULQJ�\RXU� OLIHWLPH�RI� OHDUQLQJ�DQG�
NQRZOHGJH�ZLWK�WKH�UHVW�RI�036���,�ZRXOG�HQFRXUDJH�PRUH�RI�\RX�WR�ZULWH�DQ�DUWLFOH�DQG�VHQG�LW�WR�PH�
IRU�D� IXWXUH�QHZVOHWWHU�� � ,�KDYH� IRXQG� LQ�ZULWLQJ�DQG�HGLWLQJ� WKLV�QHZVOHWWHU� ,�KDYH� OHDUQHG�HYHQ�PRUH�
DERXW�P\�SKLODWHOLF�LQWHUHVWV�DQG�EURDGHQ�P\�NQRZOHGJH�EH\RQG�ZKDW�,�DOUHDG\�NQHZ� 
 
,�DOVR�ZRXOG�OLNH�WR�WKDQN�HDFK�RI�\RX�WKDW�KDYH�EHHQ�VR�HQFRXUDJLQJ�DERXW�WKLV�
QHZVOHWWHU� DQG� WKDW� VDPH� HQFRXUDJHPHQW� DV� SUHVLGHQW� WKHVH� SDVW� WZR� \HDUV���
<RX�DUH�D�JUHDW�JURXS�WR�OHDG�DQG�,�KRSH�\RX�ZLOO�GR�WKH�VDPH�IRU�WKH�QH[W�SHU�
VRQ�WKDW�ZLOO�SUHVLGH�RYHU�WKLV�RUJDQL]DWLRQ���:H�KDYH�D�IHZ�FKDOOHQJHV�DQG�RS�
SRUWXQLWLHV� DKHDG� WKDW� ,�ZRXOG� HQFRXUDJH� \RX� WR� KHOS� WKH� QH[W� OHDGHU� DQG� WKH�
UHVW�RI�WKH�RIILFHUV�LQ�RYHUFRPLQJ�DQG�DFKLHYLQJ� 
 
6SHDNLQJ�RI�RIILFHUV��7+$1.6���7KLV�JURXS�LV�JUHDW���<RX�PDGH�P\�MRE�HDVLHU���
3OHDVH�FRQWLQXH�WR�KHOS�P\�VXFFHVVRU� 

7KLV�VWDPS�LPDJH�KDV�VKRZQ�XS�UHFHQWO\�RQ�WKH�LQWHUQHW��� 
 
:KDW� LV� WKH� FRXQWU\�� LVVXH� GDWH� DQG�
6FRWW�QXPEHU"�� 
 
)LQG�RXW�LQ�QH[W�PRQWK¶V�QHZVOHWWHU� 

7 


